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AYJIUTOPCKOE 3AK/IIOYEHUE HE3ABUCHUMOI'O AYIUTOPA

Yuacmnuxkam Obuwecmea c ozpanuuennon omeemcmeennocmoro ""Hneecmuyuonnas rxomnanus
"I'enuyc Kanuman'

Mpnuenne

MpbI npoBenu ayAuT TpHiaraeMoid TroloBod Oyxrantepckoi ((puHaHCOBOH) oTdeTHOcTH OOIIecTBa ¢
OrpaHHYCHHOW OTBETCTBEHHOCTHIO "WHBecTrimonnas kommanus "Tenmmyc Kamuran" (OI'PH 1067746469702),
COCTOSIIIIENA U3:

—  Oyxranrepckoro OanaHca opranusanuu Ha 31 mgexabps 2025 roxa;
—  oT4YeTa 0 GUHAHCOBBIX pe3yibTaTax opranuzanuu 3a 2025 rogx;

—  oryera o0 M3MEHEHMAX KanuTana opranuzanuy 3a 2025 rox;

—  OTYeTa O JABIKEHHH JIEHEKHBIX CPelICTB opranuzanuu 3a 2025 rox;

—  IpuUMeYaHuil B cocTaBe T0JI0BOI Oyxrantepckoit (puHAHCOBOIT) OTYETHOCTH OpraHU3aLUH, BKIIOYAs
OCHOBHBIE TIOJIOKEHHS Y4ETHON IOJIUTHKH.

[To mamemy MHEHWIO, TpuiaraeMmas romoBas Oyxraintepckas ((pHHAHCOBas) OTYETHOCTH OTpaXkaeT
JIOCTOBEPHO BO BCEX CYIICCTBEHHBIX OTHONICHUSAX (HUHAHCOBOe ToyokeHne OOIIecTBa ¢ OrpaHHYCHHOM
OTBETCTBEHHOCTHIO "MHBecTuimonnas kommanus "I'enuyc Kanuran" (mamee — OO6IecTBo) mo cocTosiHuio Ha 31
nexadpst 2025 roga, GUHAHCOBBIC PE3yIbTATHI €TI0 JMEATSILHOCTH U IBHKCHHE JIEHSXKHBIX cpelncTB 3a 2025 rox B
COOTBETCTBUH C MPaBHUJIAMHU COCTABICHUsS OyXrantepckoil ((PMHAHCOBOI) OTUYETHOCTH, YCTAHOBICHHBIMU baHkoM
Poccuu i ipoecCHOHANBHBIX YYACTHUKOB PhIHKA IICHHBIX OyMar.

OcHoBaHue AJIA BBIPAXKCHUSI MHCHUSA

MbI TIpoBEeNd aymUT B COOTBETCTBHM € MeEXIyHAapoAHBIMH cTaHmaptamMu aynura (MCA). Hamra
OTBETCTBEHHOCTh B COOTBETCTBHH C 3TUMU CTaHIapTaMU onucaHa B pa3zaene "OTBeTCTBEHHOCTh ayAUTOPa 3a ayAUT
TOJIOBOM OyXTanTepcKoil ((PHHAHCOBOM) OTYETHOCTH' HACTOSIIETO 3aKIIIOUCHHS. MBI SBJISIEMCsl HE3aBUCHMBIMH 110
OTHOUICHUIO K ayAHPYyeMOMY JIHILy B COOTBETCTBHH C STHUSCKHMHU TPEOOBAHMSIMH, IPHUHATHIME B Poccuiickoit
®epnepaunu, B ToM uucie B IIpaBunax HE3aBUCMMOCTH ayJUTOpPOB U ayAUTOpPCKUX opraHuzauuid u Kopekce
npoQeCcCHOHATTFHOM 3THKU ayIUTOPOB, BKIIOYasl TPeOOBAaHMUS HE3aBUCHMOCTH, IPIMEHUMBIMA K ayIUTY TOIOBOU
Oyxranrepckod (pUHAHCOBOI) OTYETHOCTH OOIIECTBEHHO 3HAYMMBIX OpraHu3anuii. Hamu BBITIOJTHEHBI MpoYHe
3THYCCKHEC 065{33HHOCTI/I B COOTBCTCTBHH C DOTHUMH TpeGOBaHI/IHMI/I. M1 nojaracM, 4YTO IMOJYYCHHBIC HaMU
AyAUTOPCKUE JOKa3aTCJIbCTBA ABJIAIOTCA AOCTATOYHBIMU W HAJJIC)KAIIUMHU, IITOGI)I CJIY’)KUTb OCHOBAaHUEM [Jid
BBIPKCHHS HAIIIETO MHEHIISL

KiroueBblie BOIIPOCHI ay/IuTa

KiroueBble BONpOCHl ayguTa — 3TO BONPOCHL, KOTOPBIE, COIJIACHO HAIIEMy MNPOQeCcCHOHAIBHOMY
CYXICHUIO, SBILUTHCH HamOoJee 3HAYMMBIMHU IJIs HAlIero ayauTa TOAOBOM Oyxrantepckoil ((pmHaHCOBOIN)
OTYETHOCTH 3a TEKYIIMH Mepuox. DTH BONPOCH OBIIM PAaCCMOTPEHBI B KOHTEKCTE HAIETO ayAuTa TOJ0BOI
Oyxrantepckoil (prHAHCOBOH) OTYETHOCTH B LIEJIOM U IpU (POPMUPOBAHUHU HAIIETO MHEHHUS 00 3TONH OTYETHOCTH,
¥ MBI HE BBIpa)KaeM OTJEIBHOTO MHEHHUSI 00 STHX BOIPOCAX.

QDunancosvle aKkmuesl, oyeHugaemvle no amopmusuposannoii cmoumocmu (I[pumevanus Ne8 u N9 x
20006011 Oyxeanmepckoil (uHancoeolr) omuemunocmu).

@DUHAHCOBBIC AKTUBBI, OLICHUBAEMBIE T0 AMOPTH3MPOBAHHOW CTOMMOCTH, IPEACTAaBIIEHBI JOITOBBIMU
[EHHBIMA OymMaraMu M JeOMTOPCKOW 3aJ0JDKEHHOCTBHIO KIMEHTOB. MBI COCPEOTOYMIINCH HA JTAHHOM BOIpOCE
BCJICZICTBHE CYIIECTBEHHOCTH Ioka3areneil. JlaHHBI Bompoc sIBIseTcs 3HAYMMBIM, Tak Kak TpeOyeT
IpOo(EeCCHOHATIBHOTO CY)KICHUS PYKOBOACTBA B OTHOLICHWH OIGHKH OXHJIAEMBIX KPEIUTHBIX YOBITKOB B
cootserctBud ¢ MC®O (IFRS) 9 "®unaHcoBbie HHCTPYMEHTHI'.

B xozme aymmTa MBI OLEHWIM METOIUKY pacueTa OKHIACMbIX KPEAWTHBIX YOBITKOB Ha mpeaMeT eé
cootBercTBUs TpeboBanusM MCDO (IFRS) 9 "duHaHCOBBIE MHCTPYMEHTHI", a TAaKXKe IOCIIEIOBATEIBHOCTU €¢e
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PUMEHEHUS TSI OTIPEIISTICHUS PE3ePBOB IO/ OXKHUJaeMbIe KPEAUTHBIC YOBITKH Ha OTUETHYIO AaTy. Kpome Toro, Ha
BBEIOOPOYHON OCHOBE MBI IPOBEPHUIM MaTEMaTHYECKyI0 TOYHOCTh pacdera pe3epBa 1Mo (MHAHCOBBIM aKTHBAaM, a
TaKke Hammuue npaB OOIecTBa Ha (PMHAHCOBBIC AKTHBBIL.

MBI Taxoke U3y4HIM PacKphITHS B TOJJOBOH OyxranTtepckoi (pruHaHCOBOIT) 0TUETHOCTH KacaTeIbHO pe3epBa
HOZ OXKHIaeMble KpeAUTHBIE YOBITKH 110 JaHHBIM (PHHAHCOBBIM aKTHBaM.

Buipyuka om okazanus ycaye u Komuccuonnsle 00x00ul (IIpumeuanue Ne22 k 2000601 byxearmepckot
(punancosoti) omuemnocmu).

Msl ypenunu ocoboe BHHIMAaHHE BOTIPOCY NPH3HAHUS BBEIPYYKH OT OKA3aHUS YCIYT M KOMHCCHOHHBIX
JOXOZOB IO MIPUYHMHE CYIIECTBEHHOCTH JTAHHOTO ITOKAa3aTels B CTOMMOCTHOM BRIpayKeHUH. [10TOKH NOCTyIIIeHHS
BBIPYYKH OT OKa3aHUS YCIYT U KOMHUCCHOHHBIX JOXOJOB IMPEACTABISAIOT COOOW BBIPYUYKY OT OKa3aHHs YCIYyT IO
BEICHHUIO CUCTOB JCIO, XPAHEHHIO, YUETY IICHHBIX OyMar, oT OKa3aHusl yCIIyT MO HPOBEACHHUIO OICPAIHii [0 CYeTaM
JICTIO ¥ COITYTCTBYIOIMIMX YCIYT 10 ACTIO3UTAPHOMN AEATEIFHOCTH; KOMUCCHOHHBIE JOXOIBI OT KITMSHTCKHUX OIepaIiii
Ha (OHIOBOM M BAIIOTHOM PBIHKAaX; KOMHUCCHOHHBIE JIOXOJbI OT MPOYMX KIMEHTCKHX OIEepalui; BBIPYYKY OT
OKa3aHWsl YCIyT MapKeT-MenKepa.

Hamm npouemypsl ObutM HampaBieHBI Ha IPOBEPKY MOITHOTHI, CBOEBPEMEHHOCTH, apHU(PMETHUECKOMH
TOYHOCTH, OLEHKM NPH3HAHUS BBIPYYKU OT OKa3aHMS YCIYT U KOMHCCHOHHBIX JJOXOIOB HCXOZS W3 YCIOBHM
JIOTOBOPOB U MHBIX JOKyMEHTOB. B paMkax ayaura Mbl OLIEHWIH IOCIEIOBAaTEIbHOCTh NMPUMEHEHUS Y4ETHOM
MOJUTUKA B OONACTH TPH3HAHUS BBIPYYKH OT OKa3aHUS YCIYyT M KOMHCCHOHHBIX IOXONIOB, a TaKXKE PHUCK
HEe0OOPOCOBECTHBIX AeHcTBUM min ommOok. Ha BBIOOpPOYHOM OCHOBE HamMM ObUIa OCYIIECTBJIEHA IPOBEpPKa
Hanu4aus y O6IecTBa paB Ha NOJTy4eHHUE BHIPYUIKH OT OKa3aHUs yCIyT U KOMHUCCUOHHBIX JOXOA0B U HaUIEXKAIIero
MOPSIIKA UX TPU3HAHKS B YACTH KOPPEKTHOCTH CPOKOB U CYMM.

MB5I TakKe OCYIIECTBHIIN MPOBEPKY PACKPHITHS MH(GOPMAIY B OTHOIIEHUH BBIPYUKH OT OKAa3aHHSA YCIyT
U KOMHCCHOHHBIX JOXOJOB, INpPEJICTaBICHHONH B MpPUMEUaHMAX K TOMOBOH Oyxrantepckoil ((puHAHCOBOI)
OTYETHOCTH.

OTBeTCTBEHHOCTh PYKOBOJACTBA M YYACTHHKA ayAMPyeMOro JIMLA 32 TOJOBYI0 OYXIaJTepCKyIo
(punaHCOBYI0) OTYETHOCTH

PykoBoACTBO HEceT OTBETCTBEHHOCTH 3a MTOATOTOBKY M IOCTOBEPHOE NPEICTABIIEHUE YKa3aHHON I'OA0BOM
Oyxranrepckold ((pUHAHCOBOH) OTYETHOCTH B COOTBETCTBHM C IIPaBHJIAMH COCTaBJICHHS OyXrajaTepcKon
(duHaHCOBOI) OTYETHOCTH, yCTAaHOBIEHHBIMH baHkom Poccum ans mpogecCHOHANBHBIX YYacTHHUKOB pPBIHKA
IIEHHBIX OyMar, W 3a CHCTEeMy BHYTPEHHEro KOHTPOJIS, KOTOPYI) PYKOBOJACTBO CUHUTAE€T HEOOXOAMMOH ISt
MOJITOTOBKH TOJIOBOM OyxranTepckoi ((hMHAHCOBOW) OTYETHOCTH, HE COJAEPIKAIICH CYNIECTBEHHBIX HCKAKCHHH
BCJIEZICTBUE HEOOPOCOBECTHBIX ACHCTBUN MITH OLIHOOK.

Y4YacTHUK HECET OTBETCTBEHHOCTh 33 HAA30p 3a MOATOTOBKON Iof0BOW OyxranTepckol ((huHaHCOBOI)
OTYETHOCTH ayIUpyeMOTO JINIIA.

OTBeTCTBEHHOCTH ayIMTOPA 32 ayAUT roJ0Boi Oyxraiarepckoii (PUHAHCOBOI) OTYETHOCTH

Hamra nens cocroWT B TOJYYeHHWH pPa3yMHOW YBEPEHHOCTH B TOM, YTO ToOJOBas OyXraitepckas
(puHaHCOBAsT) OTYETHOCTh HE COMACPIKUT CYIIECTBEHHBIX MCKAXEHHU BCIICICTBUE HEMOOPOCOBECTHBIX ACHCTBHI
W OIIHOOK, ¥ B COCTaBIICHUH ayAUTOPCKOTO 3aKIIIOUYEHIS, COJCPIKaIIero Hame MEeHIe. Pa3yMHast yBepeHHOCTh
MPEJICTABIISAET COOOHM BBICOKYIO CTENICHh YBEPEHHOCTH, HO HE SIBIIIETCS TapaHTUEH TOT0, YTO ayAHT, MPOBEACHHBIN
B cooTBeTcTBHM ¢ MCA, BCera BEIIBISIET CYIIECTBEHHBIE HCKAKCHUS IPH UX HATHYHA. VICKaXCHUS MOTYT OBITH
pe3yNbTaTOM HEIOOPOCOBECTHRIX NEHCTBHHA WM OMIMOOK ¥ CUYUTAIOTCS CYIIECTBEHHBIME, €CIA MOXHO
000CHOBaHHO MPENOIOKHUTh, YTO B OTAEITHHOCTH HJIM B COBOKYITHOCTH OHHU MOTYT MOBJIHATH Ha SKOHOMHYECKHE
pellleHus Mob30BaTelel, MPHHUMaeMble Ha OCHOBE 3TOM TOZI0BOH Oyxrantepckoid ((pHMHaHCOBOH) OTUETHOCTH.

B pamkax ayaura, mpoBoguMoro B cooTBeTcTBHU ¢ MCA, MBI TIpUMeHsIeM PO eCCHOHATBHOE CYKIICHHE
U coXpaHsieM Mpo(ecCHOHATBHBIA CKENTUIIN3M Ha IPOTSHKEHUH Beero ayauTta. Kpome Toro, Mer:

a) BBISBIISIEM M OIICHMBAEGM PHCKU CYIIECTBEHHOI'O MCKa)KEHHS T'OO0BOHM Oyxrantepckoi ((hHHAHCOBOM)
OTYETHOCTH BCJIEJICTBHE HETOOPOCOBECTHBIX JIEHCTBHI MIIM OMIMOOK; pa3padaThiBacM M MPOBOANM ayIHUTOPCKHE
IPOLEAYPhl B OTBET HA ATH PHUCKH; IOIyYaeM ayJUTOPCKUE JTOKA3aTENbCTBA, SBIAIOLUIMECS JOCTATOUYHBIMHU H
Ha/UICXKAIIMMH, YTOOBl CIYyKHTb OCHOBAaHMEM ISl BBIPOKCHMS HAIIETO MHEHHUS. Puck HeoOHapyKeHUs
CYIIECTBEHHOTO HCK)KEHHS B pE3ylbTaTe HEZOOPOCOBECTHBIX NEWCTBWII BBINIE, Ye€M PHCK HEOOHapYKEHHS
CYIIIECTBEHHOTO MICK)KEHHUS B PE3yJIbTaTe OINOKH, TaK KaK HeZI0OPOCOBECTHBIE ISHCTBHS MOTYT BKIIIOYAaTh CTOBOD,
MIOJUIOT, YMBIIUICHHBIM MPOMYCK, UCKaKCHHOE MpEACTaBIeHNE MH(MOPMAIMKM WIN IEHCTBUS B 00XOA CHCTEMBI
BHYTPEHHEr0 KOHTPOJIS;
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0) mosrydaeM HMOHMMAaHHE CHCTEMBI BHYTPEHHETO KOHTPOJISI, MMEIONIEH 3HAUEHHE Ui ayAnuTa, C IEJIbI0
pa3paboTKu ayIUTOPCKUX IPOLIEAYP, COOTBETCTBYIOIIIX O0OCTOSTEIHCTBAM, HO HE C IIETIBIO BEIPAYKEHUSI MHEHHS 00
3¢ PEeKTUBHOCTH CHCTEMBI BHYTPEHHETO KOHTPOJIS ayJUPYEeMOTO JIUIIA;

B) OIICHMBAEM HA/ICKAILIMIA XapaKTep MPHUMEHSICMON yIeTHON IMOJIMTHKH, 0OOCHOBAHHOCThH OIICHOYHBIX
3HAYCHUH, PACCUNTAHHBIX PyKOBOJCTBOM ayIHPYEMOTO JIMIIA, H COOTBETCTBYIOMIETO PACKPHITHS HH(POPMAIIIH;

I) JenaeM BBIBOA O HPABOMEPHOCTH MPUMEHEHHS DPYKOBOJCTBOM ayJIHPYEMOrO JIHIA IOMYIICHUS O
HETIPEPBIBHOCTH JICATEIBHOCTH, & Ha OCHOBAaHWU MOJYYCHHBIX ayJUTOPCKUX OKA3aTEIBCTB — BBIBOA O TOM,
UMEeTCs JIM CYIECTBEHHAs: HEONPEIEeICHHOCTh B CBS3H C COOBITHSAMH MM YCIIOBUSIMH, B PE3yJibTaTe KOTOPBIX
MOT'YT BO3HUKHYTh 3HAYMTEIIbHbIE COMHEHHS B CIIOCOOHOCTH ayMPYyEeMOro JIUIa IPOAOJDKATh HEPEPHIBHO CBOIO
JeSITENBHOCTh. ECIM MBI MPUXOJUM K BBIBOJLY O HAJWYHH CYIICCTBEHHOW HEONPEICICHHOCTH, MBI JTOJDKHBI
NpUBIeYb BHUMaHHE B HAIIEM ayIUTOPCKOM 3aKJIIOYCHHH K COOTBETCTBYIOIIEMY PAacKpHITHIO MH(pOpMALUH B
roJIoBoi Oyxrantepckod ((PMHAHCOBOW) OTYETHOCTH WM, €CIM TaKoe pacKpbIiTHe HH(OpMAIUU SBISCTCS
HEHAJJIeKAIINM, MOAU(DUIIMPOBATh Hallle MHeHHe. Halm BRIBOZBI OCHOBAHBI Ha ayIUTOPCKUX J0KA3aTelIbCTBAX,
MOJIYYCHHBIX 10 JaThl HAIIEro ayJuTOPCKOro 3akitodeHus. OnHako Oynayiiue cOOBITHS WM YCJIOBUSL MOTYT
HPUBECTH K TOMY, YTO ayAUPYEMOE JIMIIO YTPATUT CIIOCOOHOCTH ITPOJOIKATH HEMPEPHIBHO CBOIO JCATEIBHOCTD;

JI) TIPOBOJIUM OIICHKY NPEICTABICHUS rOJIOBOM OyXranTepckoi ((puHAHCOBOI) OTYETHOCTH B IIEIIOM, €€
CTPYKTYpPBl M COJCp)KaHHs, BKJIIOYAs PACKPBITHE HHGOPMALMH, a TAKKE TOTO, MPEICTABISCT JIM TOIO0Bas
Oyxranrepckas ((HMHAHCOBas) OTYETHOCTH JIS)KAIIHWE B €€ OCHOBE OIEpaldd M COOBITHS Tak, 4TOOBI OBLIO
o0ecreyeHo MX JOCTOBEPHOE IIPEACTaBICHHE.

Mpe1 ocymiecTBisieM HHGOPMaMOHHOE B3aUMOAEHCTBIE C YYACTHUKOM ayHPYEMOT0 JIHIA, TOBOJS JI0 €T
CBEJICHUS, IIOMHMO IIpodYero, WHGOPMALHUIO O 3aIUIAaHUPOBAHHOM 00BEME W CpOKax ayauTa, a TaKkKe o
CYIIECTBEHHBIX 3aMCUAHMAX IO pPe3yiabTaTaM ayAWTa, B TOM YHCIE O 3HAYUTENHHBIX HEJOCTATKaX CHCTEMBI
BHYTPEHHET'0 KOHTPOJISI, KOTOPBIC MBI BEISIBIISIEM B IIPOIECCE ayIUTA.

MpI Takke TPenoCTaBisieM YYaCTHHUKY ayIHPYeMOTO JIMIA 3asBICHHE O TOM, YTO MBI COONIOIANTN BCE
COOTBETCTBYIOIINE 3TUIECKIE TPeOOBAaHUSI B OTHOUICHUH HE3aBHCUMOCTU W WH(OPMHUPOBAIH 3TO JHIO 000 BCEX
B3aMMOOTHOIICHUAX U MPOYUX BOIMPOCAX, KOTOpble MOKHO OOOCHOBAHHO CUMTATh OKA3BIBAIOIIMMHU BIUSHHE Ha
HE3aBHCHMOCTD ayIHUTOPa, @ B HEOOXOIMMBIX CIIyJasX — O COOTBETCTBYIOUINX MEPax MPeIOCTOPOKHOCTH.

W3 Tex BOIpPOCOB, KOTOPbIE MBI JOBENH OO CBEACHUS YJYAaCTHHKA ayJHPYeMOTO JIHI[A, MBI ONPEIEIIIN
BOIIPOCHI, KOTOpBIE ObLTN HanboJiee 3HAUYMMBI JUTsl ayIUTa TOJJ0BON Oyxrantepckoil (puHaHCOBOI) OTUCTHOCTH 3a
TeKyIIUH EpUOJ U, CICI0BATEIbHO, SBISIOTCSA KIIOUYEBBIMU BONIPOCAMHU ayAUTa. MBI OIMCHIBAEM 3TH BOIPOCHI B
HallleM ayAuTOPCKOM 3aKITIOYE€HHH, KPOME CITydaeB, KOr/a IyOInaHOe pacKphITHE HHPOPMALUK 00 3THX BOIPOCcax
3aIpeIIeHO 3aKOHOM WJIM HOPMAaTHBHBIM aKTOM, MJIM KOTJia B KpaifHe peIKUX CIy4dasX MbI IPUXOANUM K BBIBOZY O
TOM, 4TO HH(OpPMAITU 0 KaKOM-TTHOO0 BOIIPOCE HE AODKHA OBITH COOOIIEHA B HAIlIEM 3aKIFOUYEHUH, TaK KaK MOJKHO
00OCHOBAaHHO IPEATIONOXKHUTE, YTO OTPHUIIATEIBHBIE ITOCIEACTBHSA COOOMIEHHS TaKoW WH(OPMAIMN TPEBBICST
00IIeCTBEHHO 3HAYMMYIO MOJIB3Y OT €€ COOOIIECHUSI.

JelcTBYrONIMI OT IMEHU ayIUTOPCKON JIntBunoBa Haranes boprucoBHa
OpraHu3aliy Ha OCHOBAaHWUH STERTRORLON ﬁgﬂﬂﬁé’;p OPH3 21906006996
nosepeHHocT Nel3 ot 01.11.2025, .

PYKOBOIOUTEND ayIUTa, IO PE3yJIbTaTaM Resramenen ¢ o1 12025 g 03 162026

KOTOPOTO COCTaBJIEHO ayIUTOPCKOE

3aKJIIOYCHUEC

AyauTopckasi OpraHu3anus

OO111eCcTBO C OTPaHUYEHHOM 0TBETCTBEHHOCTHIO "Ayautopcko-Koncantunrosas I'pynmna "JIuctux u [TaptHepsr”
454091, Poccuiickas @eaepanus, . YensOuHck, yi. Kpacnas, 1. 4, oT. 6, moment. 65
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